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The U.S. Economy Is Growing Strongly




The U.S. Economy Is Growing Strongly

2007 Nov: 2015

f A
Employment

3

Y

Source: Bureau of Labor Sfafis‘fics, 2015




The U.S. Economy Is Growing Strongly

.......

‘ : o :
" Nov:2015 2000

"
—
Source: Bureau of Labor Sfaﬁs.ﬁcs, 2015 Source: Bureau of Economic Analysif, 2015

Monday, February 22, 16



The U.S. Economy Is Growing Strongly

PRI ——

oooooo

\ ‘ 4
i | :
W, | -
2007 Uw N‘:v: 2015

2000 Oct: 2015

, pu

.

Employment uiput

) ome Values}

Source: Bureau of Labor Statistics, 2015
Monday, February 22, 16

e: Case-Shiller housing index from S&P, 2015

Source: Bureau of Economic Analysif, 2015



The U.S. Economy Is Growing Strongly

. _ - o .
o TULAW MEEmw

)

\ ..e;\

L)
4 - v . : : . - \ A
4 — “ : - : -~ g . <
f y E : i —— . W
— 7 _ . - : - - » =
o~

. . "
| b ' B ] i _— . J ‘
| . \ ) . ' P ca . ' - go o
" Nov:2015 . 4 Al ' ~ Nov:20I5
3 — - " N \ - 3 - N a’ ~ b . - - ) 4 y "J- - e o F ' o, > L o
\ - ' i, b - QN LA A2 & ol e s = " = 9
: “adae Thew N » _ L TR V) Bl s
; ~ (R Sat’ 48 . _ T : : _ g
| - ! v 3 - ks & -
he » - - L

=

Employment

Unem
Rate

”
158 4
| ? X
g’
4
>

Source: Bureau of Labor Statistics, 2015 Source: Bureau of Economic Analysig, 2015 B rce: Bureau of Labor Statistics, 2015

Monday, February 22, 16



The U.S. Economy Is Growing Strongly

."/_.

..-. B __",- .‘;‘ X - .¢. . - —— 7- \J‘ ‘_.’, y ". "
- by .
. € . 4 W v, I - _
& BA A BuR) ; L
' : '-.' S B ’, ’ .‘o = e »

Al

|
A
1§
i J
oo

-

Source: Bureau of Economic Analysis, 2015

Monday, February 22, 16



The U.S. Economy Is Growing Strongly ...But Not Wages
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ASSOCIATION : DEFINITION OF TERMS: (Data Sources: Moody's Analytics and U.S. Census Bureau)
o COUNTIES Economic output (gross domestic product - GDP): Total value of goods and services produced by a county economy, also known as GDP. Jobs: Total wage and salary jobs, whether full or
. part-time, temporary or permanent in a county economy. lt counts the number of jobs, not employed people, for all employers in a county economy, not only for the county government. #CUUNTYEBUNUMIES

25 MASSACHUSETTS AVE. NW « SUITE 500 « WASHINGTON. DC 20001 Median Home Sales Price: Median sales prices of existing single-family homes in a county economy. Unemployment Rate: The proportion of the civilian labor force that is unemployed.

! NOTES:

2 0 2 3 93 : 6226 * WWW.NJCO. D'g This study determines peak and trough values and years separately for each county economy and each indicator. Peak values represent the highest annual value (lowest value for unemployment rate) of a county economy indicator between 2002 and 2009. 2002 marks the first year after the end of the previous
U.S. recession; 2009 marks the end of the latest U.S. recession as determined by the National Bureau of Economic Research. Trough values represent the lowest annual value (highest for the unemployment rate) of a county economy indicator between the peak and 2015. It is possible that no recession occurred
ina county economy for a specific indicator. Industry employment reflects number of jobs at single or aggregated 2 digit NAICS level. Moody's Analytics does not provide agriculture industry employment data as part of their County Forecast Database. A specialized industry is an industry more concentrated ina
particular county compared to the state’s overall industry job composition. Industry job numbers below 1,000 are rounded to the closest 10. 2015 data are forecasts. Small, medium-sized and large counties have a population less than 50,000, between 50,000 and 500,000 and greater than 500,000, respectively.
County population values come from the U.S. Census Bureau's population estimates, vintage 2014. Real gross domestic product (GDP) is in 2009 chained dollars, as estimated by Moody's Analytics.
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2015 Was A Year Of
Accelerated Recovery




But Not On Economic Output




County Economies Recovered In 2014 And 2015
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Economic Output (GDP) Declined In 36% Of County
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The Economic Recovery Is
Spreading Out More Rapidly




Fully Recovered by 2014
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Fully Recovered by 2015
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Fully Recovered by 2015
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But still only 7% recovered

NACo Analysis of Moody’s 2015 Data
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- Almost 16% have not recovered

NACo Analysis of Moody’s 2015 Data
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The recovery is creating an
uneven geography of
opportunity
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Mismatched Real Wages And Productivity Growth

-~ ;
. =t
-,\ S \ T =
) Y 2/ y
hr{m f |
= 53 o \
l' ' :
e "'- > —1'?,-‘
AT r /
." " T . 3 | f ,-' 3\'
TR ] e * ! r - L 1';?‘:
! { l' { ! ' =t/ - J - [
\ ' LT
1 ! - t_ o L all
: b g
. | |
T &
+ —< A J .',_ ' )
- Rl . 4 Average Real Wage Growth
v - _' ) VS
‘ Productivity Growth 2009-2014
4 | 1 o Y
| . TTF L
SuEN . - , : : :
=k I { : Decline & Decline &  Rise & Rise &
N = L - c c c -
_-LT_L - Decline Rise Decline Rise
| | . W
\ .
J am ~ } E\ . - )
- \{,. A ‘ S
@ \} W
\ p
- A HAY
. ‘ w. - ‘

Source: NACo Analysis of Moody’s 2015 Data; U.S. Bureau of Labor Statistics

Monday, February 22, 16




Mismatched Real Wages And Productivity Growth

“i\t.
y . /
Y .
) s b \
mR -')1-_-.
y 5
: 1 ’
*-«'](
i n I |
) Py
(all
Average Real Wage Growth
VS
Productivity Growth 2009-2014
T
Decline & Decline & Rise & Rise &
Decline Rise Decline Rise

Source: NACo Analysis of Moody’s 2015 Data; U.S. Bureau of Labor Statistics

Monday, February 22, 16
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Mismatched Real Wages And Productivity Growth
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The Uneven Recovery Adds To
Challenges Facing Counties




Federal Triple Threat
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WASHINGTON COUNTY, PA

UNEMPLOYMENT RATE CHANGE JOBS GROWTH RATE ECONOMIC GUTPUT GROWTHRATE  MEDIAN HOME PRICES GROWTH RATE

2014-2015  -0.4PPS 1.4% 6.3% 40°

GUUNTY u YMENT RATE TOTAL Joi 0 \ I
PERFORMANCE
2002-2015

SIZING UP 2015 TOP FIVE SPECIALIZED INDUSTRIES, BY EMPLOYMENT, 2015  MED!A CONTACT

Brian Namey
TRADE, TRANSPORT & UTILITIES - 17.6 THOUSANDS JOBS - 18.7% Director of Public Affairs

POPULATION, 2014 208,187 202.942.4220 | bnamey@naco.org

I 2015 LEISURE & HOSPITALITY - 10.0 THOUSANDS JOBS - 10.7%
UNEMPLOYMENT RATE, 2015 5.3% QUESTIONS
Dr. Emilia Istrate
Director of Research and Outreach

Washington County, PA has a county government. research@naco.org
CONSTRUCTION - 8.2 THOUSANDS JOBS - 8.7%

REAL GOF. 2015, IN'2003 DOLLARS $11.1 Billion MANUFACTURING - 9.2 THOUSANDS JOBS - 9.9%

Washington County is a medium-sized county in the Pittsburgh,
PA metropolitan area. LOGGING & MINING - 4.8 THOUSANDS JOBS - 5.1% FINDINGS

WWW.NAC0.0RG/COUNTYECONOMIES
DEFINITION OF TERMS: (Data Sources: Moody's Analytics and U.S. Census Bureau)

ASSOCIATION Economic output (gross domestic product - GDP): Total value of goods and services produced by a county economy, also known as GDP. Jobs: Total wage and salary jobs, whether full or
part-time, temporary or permanent in a county economy. lt counts the number of jobs, not employed people, for all employers in a county economy, not only for the county government. #CDUNTYECUNUMIES
\ Median Home Sales Price: Median sales prices of existing single-family homes in a county economy. Unemployment Rate: The proportion of the civilian labor force that is unemployed.
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WASHINGTON COUNTY, PA

UNEMPLOYMENT RATE CHANGE JOBS GROWTH RATE ECONOMIC GUTPUT GROWTH RATE

2014-2015 -0.4PPS 1.4%

GOUNTY AENTRATE
PERFORMANCE
2002-2015

SIZING UP 2015 TOP FIVE SPECIALIZED INDUSTRIES, BY EMPLOYMENT, 2015

TRADE, TRANSPORT & UTILITIES - 17.6 THOUSANDS JOBS - 18.7%
POPULATION, 2014 208,187

UNEMPLOYMENT RATE, 2015 5.3% LEISURE & HOSPITALITY - 10.0 THOUSANDS JOBS - 10.7%

REAL GOF. 2015, IN'2003 DOLLARS $11.1 Billion MANUFACTURING - 9.2 THOUSANDS JOBS - 9.9%

Washington County, PA has a county government.
CONSTRUCTION - 8.2 THOUSANDS JOBS - 8.7%
Washington County is a medium-sized county in the Pittsburgh,

AR lE EI e LOGGING & MINING - 4.8 THOUSANDS JOBS - 5.1%

DEFINITION OF TERMS: (Data Sources: Moody's Analytics and U.S. Census Bureau)

Economic output (gross domestic product - GDP): Total value of goods and services produced by a county economy, also known as GDP. Jobs: Total wage and salary jobs, whether full or
part-time, temporary or permanent in a county economy. lt counts the number of jobs, not employed people, for all employers in a county economy, not only for the county government.
Median Home Sales Price: Median sales prices of existing single-family homes in a county economy. Unemployment Rate: The proportion of the civilian labor force that is unemployed.

determines peak and trough values an eparately fc es yment rate) of a county economy indicator between 2002

MEDIAN HOME PRICES GROWTH RATE

4.0%

MEDIA CONTACT

Brian Namey
Director of Public Affairs
202.942.4220 | bnamey@naco.org

QUESTIONS

Dr. Emilia Istrate
Director of Research and Outreach
research@naco.org

FINDINGS

WWW.NAC0.0RG/COUNTYECONOMIES

H#COUNTYECONOMIES

and 2009, 2002 marks the first year after the end of the previous

cession; 2009 marks the end of the latest U.S. recessi ed by e: values re el ‘ment rate) of a co nomy indicator between the peak and 2015. It i it no recession occurred

dicator. Industry employment g st ent data as part of their County Forecas

tabase. A specialized industry is an indu re concentrated in a

|l t o I S 0 0 sized large counties have a population less than 50,000, between 50,000 and 500,000 and greater than 500,000, respectively.
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ALLEGHENY COUNTY, PA

UNEMPLOYMENT RATE CHANGE JOBS GROWTH RATE ECONOMIC OUTPUT GROWTHRATE ~ MEDIAN HOME PRICES GROWTH RATE

2014-2015  -0.3PPS 1.4% 2.1% 2.1%
COUNTY T A -

PERFORMANCE - | -
/‘\_/ /

2002-2015

SIZING UP 2015 TOP FIVE SPECIALIZED INDUSTRIES, BY EMPLOYMENT, 2015  "E0!A CONTACT

Brian Namey
Director of Public Affairs
202942 4220 | bnamey@naco.org

EDUCATION & HEALTH - 170.7 THOUSANDS JOBS - 23.2%
POPULATION, 2014 1.2 Million

UNEMPLOYMENT RATE. 2015 PROFESSIONAL & BUSINESS SERVICES - 131.0 THOUSANDS JOBS - 17.8%
‘ = .08 QUESTIONS

Dr. Emilia Istrate

Director of Research and Qutreach

Allegheny County, PA has a county government. research@naco.org
FINANCIAL ACTIVITIES - 56.4 THOUSANDS JOBS - 7.7%

$82.9.Billion LEISURE & HOSPITALITY - 74 3 THOUSANDS JOBS - 101

Allegheny County is a large county in the Pittsburgh, PA

metropolitan area. , , FINDINGS
NFORMATION - 135 THOUSANDS JOBS - 1 8%

WWW.NACO.0RG/COUNTYECONOMIES
DEFINITION OF TERMS: (Data Sources: Moody’s Analytics and U.S. Census Bureau)

Economic output (gross domestic product - GDP): Total value of goods and services produced by a county economy, also known as GDP Jobs: Total wage and salary jobs, whether full or
part-time, temporary or permanent in a county economy, It counts the number of jobs, not employed people, for all employers in a county economy, not only for the county government
Median Home Sales Price: Median sales prices of existing single-family homes in a county economy. Unemployment Rate: The proportion of the civilian labor force that is unemployed

NOTES

This study determines peat and trough values and yedrs separately for each county economy and each indicator. Peak values represent the highest anrual value Jowest yalue lor uremployment rate) of & county economy indicalor between 2002 and 2009 2002 marks e et pear aler e end of he previous
US. recession, 2009 marks the end of the [atest U.S. recession as determined by the National Bureau of Economic Research. Trough values represent the lowest annual valiue (ughest for the unemployment rate) of 2 county economy indicator between the peak and 2015 1 is possidle that no recession occumed
" a county economy for 2 specific ndicator. Industry employment reflects number of jobs 2t single or aggregated 2 digit NAKCS level. Moody's Analytics does not prowscde agriculture industry employment data as part of their County Forecast Database A specialized industry i an mdustry more concenfrated n 2
particular county compared to the state’s overall ndustry job composition. Industry job numbers below 1,000 are rounded to the closest 10 2015 data are forecasts. Small, medium-sized and large counties have 3 popuiation less than 50 000, between 50 000 and 500 000 and greater than S00 000, respectvety

County popedation values come from the U S Census Bureau's population estmates, vintage 2014, Real gross domestic product [GDP is n 2009 chained dollars, 35 estimated by Moody 5 Anatytics
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