2022 POLICY BRIEF

NATIONAL N C(
ASSOCIATION
seoures LN,
AT

RESTORE FUNDING FOR HUD HOME INVESTMENT

PARTNERSHIPS (HOME) PROGRAM

ACTION NEEDED:

Urge your Members of Congress to restore funding for the U.S.
Department of Housing and Urban Development’'s HOME Investment
Partnerships (HOME) program to $2.1 billion as Congress considers
funding for FY 2023. The HOME program, funded through the
Transportation, Housing and Urban Development (T-HUD) appropriations
bill, was cut by 50 percent between FY 2010 and FY 2016. Although the
HOME program has received annual increases or level funding since
2016, funding levels remain short of the $1.8 billion FY 2010 level.

BACKGROUND:

Authorized in 1990, the HOME program assists state and local
governments in providing affordable housing for low-income families,
helping to improve the quality of life in local communities. Sixty percent
of HOME funds are allocated to 650 participating jurisdictions in
counties and cities, and forty percent are allocated to states. HOME
funds can be used for the acquisition, reconstruction and rehabilitation
of housing. Counties can also use HOME funds for tenant-based rental
assistance, which provides counties with the flexibility to design policies
and programs that address local affordable housing needs.

HOME was funded at $1.5 billion in FY 2022, a $150 million increase
to the FY 2021 funding level. The program received an additional $5
billion through the American Rescue Plan Act of 2021. NACo members
are encouraged to contact their members of Congress to restore the
HOME program by supporting $2.1 billion in funding as Congress
considers FY 2023 appropriations.

KEY TALKING POINTS:

e HOME funding helps local governments provide affordable housing to

low-income families and enhances the quality of life in local

communities. Every $1.00 of HOME funding leverages $4.52 in other
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COUNTIES RELY ON HOME
FUNDING TO HELP PROVIDE
AFFORDABLE HOUSING FOR LOW-
INCOME FAMILIES AND TO
IMPROVE THE OVERALL QUALITY
OF LIFE IN LOCAL COMMUNITIES

EVERY $1.00 OF HOME FUNDS
LEVERAGES ANOTHER $4.52 IN
OTHER PUBLIC AND PRIVATE
FUNDS

HOME FUNDS PROVIDE COUNTIES
WITH THE FLEXIBILITY TO DESIGN
POLICIES AND PROGRAMS THAT
ADDRESS LOCAL AFFORDABLE
HOUSING NEEDS

SINCE 1992, HOME FUNDING
HAS HELPED BUILD AND
PRESERVE OVER 1.33 MILLION
UNITS OF AFFORDABLE
HOUSING

SCAN THE QR CODE TO DOWNLOAD
THE BRIEF




public and private funds. Further, every $1 billion in HOME funding creates or preserves more than
33,000 jobs.

e Funding for HOME should be raised to $2.1 billion in FY 2023. HOME funding was cut by 50 percent
between FY 2010 - when the program received $1.8 billion in federal funding - and FY 2016 - when
HOME received $950 million. While the program has received annual increases or level funding since
2016, funding levels remain short of the FY 2010 level.

e Since 1992, HOME funds have supported the creation of over 1.33 million units of affordable
housing. The program’s flexibility allows states and local governments to use HOME funds for grants,
direct loans, loan guarantees or other forms of credit enhancement and rental assistance.

e Through HOME, states and participating local jurisdictions can also create partnerships with the private
sector that promote affordable housing and leverage private sector financing.

COMMITTEES OF JURISDICTION

HOUSE TRANSPORTATION, AND HOUSING AND URBAN DEVELOPMENT,
AND RELATED AGENCIES APPROPRIATIONS SUBCOMMITTEE

Majority Minority

Chair: David Price (N.C), Ranking Member: Mario Diaz-Balart (Fla.)
Vice Chair: Mike Quigley (lll.) Kay Granger (Texas)

Rosa Delauro (Conn.) Mike Garcia (Calif.)

Pete Aguilar (Calif.) Tony Gonzales (Texas)

Katherine Clark (Mass.) Ashley Hinson (lowa)

Adriano Espaillat (N.Y.) John Rutherford (Fla.)

Norma Torres (Calif.) Steve Womack (Ark.)

David Trone (Md.)
Bonnie Watson Coleman (N.J.)
Jennifer Wexton (Va.)

SENATE TRANSPORTATION, AND HOUSING AND URBAN DEVELOPMENT, AND
RELATED AGENCIES APPROPRIATIONS SUBCOMMITTEE

Majority Minority

Chair: Brian Schatz (Hawaii) Ranking Member: Susan Collins (Maine)
Patrick Leahy (Vt.) Roy Blunt (Mo.)

Chris Coons (Del.) John Boozman (Ark.)

Dick Durbin (lIl.) Shelley Moore Capito (W.Va.)

Dianne Feinstein (Calif.) Lindsey Graham (S.C.)

Joe Manchin (W.Va.) John Hoeven (N.D.)

Chris Murphy (Conn.) John Kennedy (La.)

Patty Murray (Wash.) Richard Shelby (Ala.)

Jack Reed (R.1.)
Chris Van Hollen (D-Md.)
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HOUSE FINANCIAL SERVICES COMMITTEE

Majority

Chair: Maxine Waters (Calif.)
Vice Chair: Jake Auchincloss (Mass.)
Alma Adams (N.C.)

Cindy Axne (lowa)

Joyce Beatty (Ohio)

Sean Casten (lll.)

Emanuel Cleaver (Mo.)
Madeleine Dean (Penn.)

Bill Foster (lll.)

Sylvia Garcia (Texas)

Chuy Garcia (lIl.)

Vicente Gonzalez (Texas)
Josh Gottheimer (N.J.)

Al Green (Texas)

Jim Himes (Conn.)

Al Lawson (Fla.)

Stephen Lynch (Mass.)
Carolyn Maloney (N.Y.)
Gregory Meeks (N.Y.)
Alexandria Ocasio-Cortez (N.Y.)
Ed Perlmutter (Colo.)
Ayanna Pressley (Mass.)
Michael San Nicolas (Guam)
David Scott (Ga.)

Brad Sherman (Calif.)
Rashida Tlaib (Mich.)
Ritchie Torres (N.Y.)

Juan Vargas (Calif.)

Nydia Velazquez (N.Y.)
Nikema Williams (Ga.)

Minority

Ranking Member: Patrick McHenry (N.C.)

Ann Wagner (Mo.)

Andy Barr (Ky.)

Ted Budd (N.C.)

Warren Davidson (Ohio)
Tom Emmer (Minn.)
Anthony Gonzalez (Ohio)
Lance Gooden (Texas)
French Hill (Ark.)

Trey Hollingsworth (Ind.)
Bill Huizenga (Mich.)
David Kustoff (Tenn.)
Barry Loudermilk (Ga.)
Frank Lucas (Okla.)
Blaine Luetkemeyer (Mo.)
Alex Mooney (W.Va.)

Bill Posey (Fla.)

John Rose (Tenn.)

Pete Sessions (Texas)
Bryan Steil (Wis.)

Van Taylor (Texas)
William Timmons (S.C.)
Roger Williams (Texas)
Lee Zeldin (N.Y.)

SENATE BANKING, HOUSING AND URBAN AFFAIRS COMMITTEE

Majority

Chair: Sherrod Brown (Ohio)
Catherine Cortez Masto (Nev.)
Bob Menendez (N.J.)

Jon Ossoff (Ga.)

Jack Reed (R.1.)

Krysten Sinema (Ariz.)

Tina Smith (Minn.)

Jon Tester (Mont.)

Chris Van Hollen (Md.)
Mark Warner (Va.)

Raphael Warnock (Ga.)
Elizabeth Warren (Mass.)

For further information, contact Mike Matthews at 202.942.4236 or mmatthews@naco.org.

NATIONAL
£ NAC
2+ COUNTEES ).
<="§\>\

Minority

Ranking Member: Pat Toomey (Pa.)
Kevin Cramer (N.D.)
Mike Crapo (Ind.)

Steve Daines (Mont.)

Bill Hagerty (Tenn.)

John Neely Kennedy (La.)
Cynthia Lummis (Wyo.)
Jerry Moran (Kan.)

Mike Round (S.D.)

Tim Scott (S.C.)

Richard Shelby (Ala.)
Thom Tillis (N.C.)





