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U.S. ECONOMIC DEVELOPMENT ADMINISTRATION (EDA):
SUPPORT ESSENTIAL SEED CAPITAL/GAP FINANCING FOR

LOCAL JOB CREATION

ACTION NEEDED:

Urge your members of Congress to support at least $373.5 million
in funding for the U.S. Department of Commerce’s
Economic Development Administration (EDA) as Congress prepares
for FY 2023. EDA funding is important to counties because it helps
local communities achieve long-term economic growth based on local
and regional priorities.

BACKGROUND:

The U.S. Economic Development Administration (EDA) is the only
federal agency with a mission focused solely on private sector job
creation in distressed areas. EDA has achieved an impressive track
record of making strategic investments and building partnerships that
help regions and communities respond to shifts in international
markets, address severe unemployment challenges and recover from
plant closures, major natural disasters and other chronic, sudden or
severe economic hardships.

At a time when the nation must make the public sector investments
necessary to compete in the global economy, the flexibility, partnership
structure and accountability of EDA’s programs should be at the
forefront of the federal toolbox.

The agency’'s portfolio of economic development infrastructure,
business development financing, regional innovation strategies and
public-private partnerships are tailored to support the unique needs of
each region.

EDA-funded projects are awarded on a competitive basis and typically
require a 50 percent local match and significant private sector
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investment, helping to ensure projects have local support and are part of a broader regional strategy.

EDA received $373.5 million in FY 2022, $27.5 million above the FY 2021 level. The American Rescue Plan
Act provided an additional $3 billion for EDA in FY 2021, 25 percent of which was reserved to assist
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communities that suffered economic injury as a result of job losses in the travel, tourism or outdoor
recreation sectors related to the COVID-19 pandemic.

NACo members are encouraged to contact their members of Congress to support at least level funding at
$373.5 million for EDA in FY 2023 appropriations.

KEY TALKING POINTS:

e EDA focuses solely on private sector job creation and economic growth. EDA investments promote high
quality jobs, especially in advanced manufacturing, science and technology and emerging knowledge-
based industries and sectors.

e EDA’s infrastructure investments are targeted at essential facilities and assets like water and wastewater
systems, middle mile broadband networks, workforce training centers, business incubators, intermodal
facilities and science and research parks.

e EDA’s grants are awarded on a competitive basis, based on regional comprehensive economic
development strategies (CEDs), and are developed and prioritized by local communities. This helps to
ensure that projects have significant local support and are part of a broader regional plan, rather than
isolated, uncoordinated local projects.

e Underfederal law, EDA projects typically require a 50 percent local cost share and significant private sector
investment, ensuring that local leaders and businesses are committed to the project’s success.

e EDA grants are critical for county economic development, particularly in light of the COVID-19 pandemic.
They are also particularly important for rural areas, where such economic development resources are often
scarce.

COMMITTEES OF JURISDICTION

HOUSE COMMERCE, JUSTICE, SCIENCE AND RELATED AGENCIES
APPROPRIATIONS SUBCOMMITTEE

Majority Minority

Chair: Matt Cartwright (Penn.) Ranking Member: Robert Aderholt (Ala.)
Vice Chair: Charlie Crist (Fla.) Kay Granger (Texas)

Rosa Delauro (Conn.) Ben Cline (Va.)

Ed Case (Hawaii) Mike Garcia (Calif.)

Brenda Lawrence (Mich.) Steven Palazzo (Miss.)

Grace Meng (N.Y.)
Dutch Ruppersberger (Md.)
David Trone (Md.)
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SENATE COMMERCE, JUSTICE, SCIENCE AND RELATED AGENCIES

APPROPRIATIONS SUBCOMMITTEE

Majority

Chair: Jeanne Shaheen (D-N.H.)
Chris Coons (D-Del.)

Dianne Feinstein (Calif.)

Patrick Leahy (D-Vt.)

Joe Manchin (W.Va.)

Jeff Merkley (Ore.)

Jack Reed (R.l.)

Brian Schatz (Hawaii)

Chris Van Hollen (Md.)

Minority

Ranking Member: Jerry Moran (Kans.)
Richard Shelby (Ala.)

John Boozman (Ark.)

Mike Braun (Ind.)

Shelley Moore Capito (W.Va.)
Susan Collins (Maine)
Lindsey Graham (S.C.)

Bill Hagerty (Tenn.)

John Neely Kennedy (La.)
Lisa Murkowski (Alaska)

HOUSE TRANSPORTATION & INFRASTRUCTURE COMMITTEE

Majority
Chair: Peter DeFazio (Ore.)

Vice Chair: Sharice Davids (Kan.)

Colin Allred (Texas)

Jake Auchincloss (Mass.)
Carolyn Bourdeaux (Ga.)
Anthony Brown (Md.)
Julia Brownley (Calif.)
Salud Carbajal (Calif.)
André Carson (Ind.)

Troy Carter (La.)

Steve Cohen (Tenn.)
Mark DeSaulnier (Calif.)
Antonio Delgado (N.Y.)
John Garamendi (Calif.)
Chuy Garcia (lll.)

Jared Huffman (Calif.)
Eddie Bernice Johnson (Texas)
Hank Johnson (Ga.)

Kai Kahele (Hawaii)
Conor Lamb (Penn.)

Rick Larsen (Wash.)

Alan Lowenthal (Calif.)
Stephen Lynch (Mass.)
Tom Malinowski (N.J.)
Sean Maloney (N.Y.)
Seth Moulton (Mass.)
Grace Napolitano (Calif.)
Marie Newman (lll.)
Eleanor Holmes Norton (D.C.)
Chris Pappas (N.H.)
Donald Payne (N.J.)
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Minority

Ranking Member: Sam Graves (Mo.)
Brian Babin (Texas)
Troy Balderson (Ohio)
Mike Bost (lIl.)

Tim Burchett (Tenn.)
Rick Crawford (Ark.)
Rodney Davis (lll.)

Brian Fitzpatrick (Penn.)
Mike Gallagher (Wis.)
Bob Gibbs (Ohio)
Carlos Giménez (Fla.)
Jenniffer Gonzalez (Puerto Rico)
Garret Graves (La.)
Michael Guest (Miss.)
Dusty Johnson (S.D.)
John Katko (N.Y.)

Doug LaMalfa (Calif.)
Nancy Mace (S.C.)
Nicole Malliotakis (N.Y.)
Thomas Massie (Ky.)
Brian Mast (Fla.)

Troy Nehls (Texas)
Scott Perry (Penn.)
David Rouzer (N.C.)
Pete Stauber (Minn.)
Michelle Steel (Calif.)
Jeff Van Drew (N.J.)
Beth Van Duyne (Texas)
Randy Weber (Texas)
Daniel Webster (Fla.)
Bruce Westerman (Ark.)



Albio Sires (N.J.)

Greg Stanton (Ariz.)
Marilyn Strickland (Wash.)
Dina Titus (Nev.)

Nikema Williams (Ga.)
Frederica Wilson (Fla.)

SENATE ENVIRONMENT & PUBLIC WORKS

COMMITTEE

Majority

Chair: Tom Carper (Del.)
Ben Cardin (Md.)
Tammy Duckworth (ll1.)
Mark Kelly (Ariz.)

Ed Markey (Mass.)

Jeff Merkley (Ore.)

Alex Padilla (Calif.)
Bernie Sanders (Vt.)
Debbie Stabenow (Mich.)
Sheldon Whitehouse (R.I.)

Minority

Ranking Member: Shelley Moore Capito (W.Va.)
John Boozman (Ark.)
Kevin Cramer (N.D.)
Joni Ernst (lowa)
Lindsey Graham (S.C.)
Jim Inhofe (Okla.)
Cynthia Lummis (Wyo.)
Richard Shelby (Ala.)
Dan Sullivan (Alaska)
Roger Wicker (Miss.)

For further information, contact Mike Matthews at 202.942.4236 or mmatthews@naco.org.
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